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READER SPEAK
'Preserve the onion dome and tower. The rest of the place is
nothing special. The development is too big for that area to be a success."

Ouch at coW'ant.com!readerspeak on the Colt Gateway project's new developer

oadPlans For
for the property is looking imminent."

Normally, construction ofa new building in
times ofrising vacancies would surelyget
turned away bylenders, and Meehan said it
wouldhave been a "major concern" for him..

The fact that Islam's company, AI Engineers
Inc., now based inMiddletown, is leasingtwo
floors and has a leasingagreementwith
another tenant helps to showdemandfor the
space, Meehan said.

Islamwouldn'tname the other t, except
to saythe company is in theprofe
consultingindustryand isnowin Greater
Hartford.

Meehan saidthepossibilityof
from the city-one option isph
oversevenyears-andother" . g"
incentives also help with the economics ofthe
project.

Theletter doesn't guarantee fmancing but
is a strong indicator that the money shouldbe
available when it's needed and could also give
a boost to the application for tax breaks.
Construction is expectedto begin in
September, Islam said, after BroadcastHouse
is demolished, beginning in earlyMay.

Islam hopes construction willbe completed
in late 2010 orearly 2011.

Theproject, announcedlastDecember, has
been viewedskepticallyat a time ofrisingoffice
vacancies, recession andstrict lender
underwriting.

IslamsaidTuesday he expects to fmance $30
million, with the balancecomingfrom his
funds and other equity investors.

Meehan saidTuesdaythat "the fmancing

Developer Seeking Property Tax Breaks From City
It's likely to attract tenant

interestfrom as far away as
Bostonor NewYorkbecause it
is sodifferent from a
conventional tower, Meehan
said. Mostbuildings in the
downtownbusinessdistrict
traditionally drawtenants who
are already in the city.

"We believe the advantage here is that this
is a uniqueproperty andther has the
makings for a very successful ct, even
in today's turbulent financial markets,"
Meehan wrote in a March 30 letter to Islam.

Meehan'sletterisamongthedocmnentsthatwill
besubmittedbyIslamtodaytothecityofHartford
asheseekspropertytaxbreaksfortheproject.

By KENNETH R. GOSSELIN
kgosselin@courant.com

Officevacanciesfor primespace in
downtown Hartfordare hoveringnear20
percent-double what wouldbe considereda
healthymarket.

Butthat isn't considereda likelyobstacle to
financing a new, $40million, 12-storyoffice
towerplannedfor theold BroadcastHousesite
onConstitutionPlaza, according to aNew York
commercialmortgagebrokeragehiredby
developerAbulA. Islamto securefinancingfor
the project.

Kevin P. Meehan Sr., president
CommercialMortgage In
thebuildingwillbe . . from others
downtown eofan innovativevision for
using "gree echnology.




