Plans For Bra cast:

Developer Seeleng Property Tax Breaks From Clty

By KENNETHR. GOSSELIN _
kgosseli,n@courant.com S

- Office vacanc1es for prlme space in :
downtown Hartford are hoveringnear 20

pereent— double what would be. con51dered a .

, healthy market.:

Butthatisn’t conSidered a l]kely obstacle to o

financing a new, $40 million, 12-story ofﬁce
tower planned for the old Broadcast House s1te

on Constitution Plaza, accordmg toaNew York .

commerc1a1 mortgage brokerage hired by

developer Abul A Islam to secure financingfor

theproject. .
: KevaMeehanSr pre51 ntofFlrst
_Commercial Mortgage Inc., s

thebmldmgw:llbedlstmgmsh from others .
.downtown because of an mnovatlve vision for -

using: “green” technology

Hslikely to attract tenant
_interestfrom asfarawayas

‘Boston or New York because it -

issodifferentfroma =
conventional tower, Meehan '
said. Most buildings inthe -
downtown business distriet
traditionally draw tenants who
are already inthecity.

“We beheve the advantage hereis that th1s

- isaunique property and thereforehasthe
 makingsforavery successful project,even
in today sturbulent financial markets,”
_ Meehan wrote ina March 30 letter to Islam.
Mechan’ sletter is among the docmnents thatwill
be submitted by Islam today o the city of Hartford

ashe seeks property taxbreaks forthe pmJect. ,

,' been viewed skeptically at a timeof nsmg ofﬁce

REBDER SPEAK

”PI@S@IV@ the Ol’llOl’l clome and tower, The rest of the placeis
nothmg special. The development is too blg for that area to be a success.”
Quch at courant.com/xeaderspeak on the Colt Cateway project’s new developer
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ces ‘dvance

The letter doesn’t guarantee ﬁnancmg but

is a strong indicator that the money should be
available when it’s needed and could alsogive - -
- aboost to the application fortax breaks.
. Construction is expected to begin in

September; Islam said, after Broadcast House ,

- isdemolished, beginning in early May.

Islam hopes construction will be completed

 inl4te 2010 or early 2011,

The prOJect armounced last December has

vacancies, recession and strict lender
underwmtmg

Islamsaid Tuesday he expects to ﬁnance $30 .

million, with the balance coming from h1s

_funds and other equity investors. .
Meehan sald Tuesday that “the ﬁnancmg ,

forthe propertyfis lOokin’g imminent.”
Normally, construction of anew building in
times of rising vacancies would surely get
turned away by lenders, and Meehan said it
Would have beena “maJor concern” forhim. -
The fact that Islam’s company; Al Engineers

 Inc. nowbasedliddletown,lsleasmghNo '

floors and has aleasing agreement with

~anothertenant helps to show demand for the

space, Meehansald' o '
e other tenant except

1o say the company is m the professmnal
* consulting mdustry and isnow in Greater ‘

Hartford.
~ Mechansaidthe possﬂnhty of tax breaks
fromtheci ity — one option is phasing them in

- ‘over seven years —and other “green bmldmg’ i
- “incentives also help Wlth the econonncs of the
: prOJect ' ~






